


WHY SUPPORT HR 4365? Q\.LOAN FUND

B NMTC works.  The credit delivered over $60 billion in capital to economically distressed
communities between 2003 and 2012, directly creating over 550,000 jobs. 80% of investments were
made in urban areas and 20% in rural areas.?

B NMTC PayS for itSEIf. NMTC investments in businesses in low-income communities

and the jobs created by those businesses generated over $5.4 billion in federal tax revenue between
2003 and 2010, covering the $5.3 billion cost of the program over the same period.

B NMTC is a unique and flexible tax credit driven by local
interests and local priorities. As a multi-purpose incentive, NMTC can

finance a wide range of businesses and project types (excluding housing) in distressed low-income
communities. Instead of Washington picking winners and losers, NMTC places the project underwriting
responsibility with community development entities (CDEs) with deep ties to the comunities in which
they work.*

B NMTC is one of the only market driven resources
available for community revitalization. overthelast 40 years

Federal spending on community development, as measured by a share of GDP, has dropped by 75%. As a
result there is tremendous pent up private investment demand for NMTC. Since inception, NMTC
applications totaled over $275 billion versus $40 billion in total credits available. That means that less
than 16% of proposed projects (or applications) received assistance.®

B NMTC is a tested and proven financing system that
leverages substantial private capital investment.

Every $1 in foregone tax revenue generally leads to $12 in private capital investment in distressed
communities. ¢

Wexford Science + Tech, Miami Lake Point Restoration, Martin Co. Camillus House, Miami Hitchcock’s Market, Old Town Metropolitan Ministries, Tampa
$116.8 million project $30.2 million project $37.4 million project $7.3 million project $18.9 million project
$5.7 million FCLF NMTC Allocation $16 million FCLF NMTC Allocation $20 million FCLF NMTC Allocation ~ $2 million FCLF NMTC Allocation $10 million FCLF NMTC Allocation
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Haydon Burns Library, Jacksonville Rogers Plaza, Bradenton CASA, St. Petersburg KIP Schools, Ja[[; ASPIRA of Florida, Miami

$20 million project $6 million project $12 million project $26.2 million project $15.8 million, 2 projects
¥$10 million FCLF NMTC Allocation $6 million FCLF NMTC Allocation $12 million FCLF NMTC Allocation  $15 million FCLF NMTC Allocation ~ $17.1 million FCLF NMTC Allocatiﬂ
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